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The financial industry is facing a perfect storm of
changes
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PSD2 (Payment Service Directive 2) as a catalyst for 
innovation

PSD2 creates some new roles in the payment landscape:

• PISP (payment initiation Service providers) will be 
able to initiate online payments from the payer’s 
bank account 

• AISP (Account Information Service Providers) will be 
able to extract and accumulate customers account 
data, including transaction history and account 
balance 

• ASPSP (Account Servicing Payment Service 
Providers) aka banks and financial institutions are 
the account providers that is required to offer APIs 
to PISPS and AISPs 
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New business models are challenging the incumbents



Industry boundaries are blurry in a digital world



Facebook

acebook is more than just a social network



Telefon

Internett
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User adoption is accelerating

75 years

35 years

13 years

4 years

3 years

½  year

35 days 10 days



New technological paradigms are shaping the
future

Person A ønsker å sende 
penger til person B1

Transaksjonen representeres som 
en «blokk»2

«Blokken» kringkastes til alle 
noder i nettverket3

«Blokken» verifiseres av alle noder i 
nettverket gjennom en 
konsensusalgoritme

4
«Blokken» legges til i kjeden i en 
lineær og irreversibel kjede5

Pengene overføres fra Person A til 
person B6

Blockchain «Artificial intelligence» Internet of Things



There is a fintech company for for everything
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From challengers to 
collaborators



There is no lack of fintech players in Norway
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Open banking is getting a lot of traction



There is no one size fits all for fintech collaboration

Acquisitions Partnerships Open platforms

BBVA acquire Holvi

SpareBank 1 acquire the
Norwegian rights to mCASH

Santander enters a partnership with
Kabbage for small business lending

Open source API for 
participating banks

Capital One opens their API 
for third parties



Don’t be a solution looking for a problem
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