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The financial industry is facing a perfect storm of
changes
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PSD2 (Payment Service Directive 2) as a catalyst for
Innovation

@ PSD2 creates some new roles in the payment landscape:
* PISP (payment initiation Service providers) will be
l able to initiate online payments from the payer’s
bank account

Account Information/Payment e AISP (Account Information Service Providers) will be
Initiation service provider able to extract and accumulate customers account

data, including transaction history and account

balance

e ASPSP (Account Servicing Payment Service

Providers) aka banks and financial institutions are
the account providers that is required to offer APls

Bank Bank Bank to PISPS and AISPs
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New busmess models are challengmg the mcumbents
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Industry boundaries are blurry in a digital world

W
Where Starbucks stacks up in deposits O

Starbucks and PayPal have more consumer cash than many
financial institutions, in billions

$13.02
$4.55
$3.36 $3.32 5268  $1.2
b'"-'°" 5078 5056
>PayPa|. .SVB | SunTrust American The Starbucks C.ustome.rs Green
Financial Banks Express Balr:::rp Bancorp Dot Corp.

Source: WSJ and S&P Global Market Intelligence, Starbucks

WANT TO UPGRADE TO A NEW CAR?
SPECIAL PROGRAM FOR UBER PARTNERS
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acebook is more than just a social network



User adoption is accelerating

/5 years
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13 years
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New technological paradigms are shaping the
future

Blockchain «Artificial intelligence» Internet of Things
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There is a fintech company for for everything
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From challengers to
collaborators
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More than 50
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There is no lack of fintech players in Norway
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Open banking is getting a lot of traction

Third-Party
Developer
Community

O

Extend Customer Reach

&

Increase Revenue

Backend Open Mobile & Web
Systems API Applications

<

Stimulate Innovation
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There is no one size fits all for fintech collaboration

Acquisitions Partnerships Open platforms

BBVA @) & Santander § Capl/"_’tg;()ng

HOLVT Santander enters a partnership with , _
i i Kabbage for small business lending Capital One opens their AP|
BBVA acquire Holvi for third parties

Open source API for
participating banks

SpareBank @) 2 CASH

SpareBank 1 acquire the
Norwegian rights to mCASH
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Don’t be a solution looking for a problem

DOES HE. UNDERSTAND
WHAT HE SATD OR
IS IT SOMETHING

I THINK WE SHOULD
BUILD A BLOCKCHAIN

WHAT COLOR DO YOU WANT
THAT BLOCKCHAINT

) HE SAW IN A TRADE T THINK
MAGALINE AD? ‘ MAUVE HAS
0 THE MOST
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